FILED IN OFFICE OF
STATECORPORATION COMMISSION
OF NEW MEXICO

MAR 19 1590

BY-LAWS ). CORPORATION DZPT,
HIGH RESORT VILINGE ON, INC.

ARTICIE I.
RRME AND TOCATTON

memmofﬂ:em:pmﬁmismmmmm
CIMUNITY ASSOCIATION, mc.,heratna.fte.rreferredtoasthe
"Association.” The principal office of the corporation shall be
located at 6201 Uptown Elwd. N.E., Suite 204, Albuguergue, NM
7110, (or such other location as may be later designated) but

ARTICIE II.
mecorpcratesealofthemm:mshallbeJncucular
form ard shall bear the mame of the Association and such cther:
lancuage as is required by the laws” of the State of New Mexico,

or designated by the board of directors. .
ARTICIE ITI.
m

Section 1. Architectwral Control Committes. The tewm
"Architectizal Contzol Committee® shall mean the committes
created pursuant to the Article in the Restrictions entitled
"Architectural Control Comittee™ amd Article XIII thereof.

Section 2. Architechmal Control Committee Rules.  The
term "Architectiral Cootrol Comittes Rales® shall mean rules
adopted by the Architecthwal Contxol Comittee parsuant to
authority given to them by the High Rescrt Village Master
Restricticns ard by these By-laws.

Section 3. Assessable Unit. The term "Assessable Unit" -

shall mean ard refer to a I.qt.
B BERE
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Section 4. Association. The term "Association”. shall mean
ard refer to THE HIGH RESORT VILIAGE COMMUNITY ASSOCTATION, INC.,
its successors and assigns.

.Section 5. Board. The term "Board" shall mean the Board of
Directors of the Association.

Section 6. Book of Resolutions. The term "Book of
Rmolutiom"shallneana:ﬂmfertothedocxmmtccntajm:g
rules and requlations and policies of the Association, as the
,samemaybefrmtmtotimemﬂed

Section 7. Common Area. The term "Common Area" shall mean
anyrealpropertyc&medormtm]ledhythehssociatmnintended
for the use and énjoyment of the Association members. In
addition, the Cammon Area includes for the purposes only of
requiring the Association’s upkeep and maintenance of such area,
any berm, planteraraa,ardgrmstﬂ.pmth.inthesubd:.vxszm
arﬂad;acenttocu:mthinanyCmmmityStreetcrtheplbhc
rights of way within or surrounding the described real property.

Section 8.. Commmity Street. 2Any area owned by the

on 9. Eli e . ‘The- term "Eligible
Mortgage Holder"” shall mean a holder of a first mortgage on a
Iot who has requested the Asscciation to notify it of any.
proposedactimrequiﬁn;ﬂ:ecmsmtofaspec:i;ﬂeﬁmmberof
Ellgjblerbrtgagellolda:s

Section 10. First Mortoagee. The term "First Mortgagee"
shallmeana:ﬂre.fertoannstitxumalr.emerwboholdsa

purchase money mrbgagemalotmﬂﬂnhasﬁledsﬁxmtbgage
ofzeccmdeaxﬂavalcnmty New Mexico, or an Institutional
Mortgageemnholdsafizstmrbgagebyagreanentofthe
Association.

Section 11. Golf Course Iots. The termm "Golf Course
Iots" shall mean any lot or unit that fronts or abuts Rio Rancho
Golf and Country Club, including Common Areas.

Section 12. Governing Doaments. The term "Governing
Doaments“shallmeanarﬂm.fertotheneclamtlm,an
Surplementary Declaratians, the Articles of Incorparation and By
IawsofthematlmarﬂtheBmkofResolmms,asthesame
may be amended from time to time.

Section 13. Grantor. The term "Grantor" shall mean the
HJ.ghResortIJoz.ntVenmre, aNes.rHeucogeneralpartrerslupa.rﬁ

its successors ard assigns. Althoxgh cother corporations or
entities may execute the High Resort Village Master Restrictions
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as a grantor or declarant, enly ﬁigh Resort I Joint: Venture and
its successors or assigns designated for this purpose shall have
the rights of Grantor under ard pursuvant to these Declarations.

Section 14. Tmprovements. The term "Improvements" shall
include bt not be limited to buildings, sheds, utili
buildings, roads, driveways, parking .areas, fences, retaining
walls, stairs, decks, hedges, windbreaks, poles, antennas, signs,
utility or commmication. installations (whether above or
urdergrourd), landscaping, retaining structures, waterways, and
any structires and excavations of any type or kird located on the
Coxen Area. :

Section 15. Institutional Iender. The term "Institutiomal
Lerder” shall mean and refer to ane or more cammercial or savings
banks, savings and loan asscciations, trust companies, credit
unicn, industrial loan-associations, insurance companies, pension
fuxds, or business txusts, including but not limited to real
estate investment txusts, any other lerder regularly engaged in
firancing the purchase, construction, or improvement of real
estate, or any assignee of loans made by such a lender, or any
private or goverrmental institution which has insured a lcan of
such a lender, or any cobimation of any of the foregoing
entities.

Section 16. Iot. The teim "Iot® shall mean any mmbered or
lettered lot shown on any subdivision map except those areas
owned/controlled by the Asscciation. "Lot"-shall also mean any
unit within 3 Project. Upcn the splitting of any lot or the
consolidation of any lots, "lot" shall mean each parcel or unit
ints which such loct has been split or the parcel or unit
consisting of the lots so consolidated, as the case may be.

Section 17. Membership:; Member. The term "Membership"
ard Pruject Units within the subdivision. The term "Member™
shall mean the person or perscns holding such membership.

Section 18. Mortrace; Mortcecee. The term "Mortgage™ shall
mean a deed of trust or an assigment of a leasehold interest for
security popeses ard the seller’s interest urder a contract of
sale ‘or real property as well as a mortgage; and the term
"Mortgagee® shall mean a reneficiary under or a holder of a deed
of trust, cor an assignee of a leasehold interest assigned for
security pirposes, or the seller under a Real Estate Contract of
real property within the Subdivision, as well as a mortgagee.

Section 19. Neighborhood. The term "Neighbarhood® includes
ay area within the subdivision oonsisting of lots ard any
Neighbarhoed Commen Area for the exclusive use of such lots,
which has been designated as a Neighborhood pursuant to a
declaraticn filed by Grantor pursuant to the Article in the High
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Resort Village Master Restrictions entitled ‘Neighborhood
Association.”

Section _20. Neichborhood Assessments. The term
"Neighborhood Assessments" shall mean assessments levied by
Neighborhood Associations. :

Section _ 21. Neighborhood Association. The temm
"Neighborhood Association” shall mean a non—profit membership
corporation, and any predecessor or sticcessor unincorporated or
- incorporated association as set forth in the Article of the High

Resort -Village Master Restrictions entitled "Neighborhood
Association” ¢

22. (af A The term
"NeighbomoodcmmmAreas“shallmeananyrealpmopertydmedor
curtronedbyaNeighbcdnodAsociatimarﬂintaﬂedforthe
camon uUse and emjoyment of the .members of that Neighborhood
Association.

Section 23. Notice. The tem"bicti.ce" shall mean a notice
delivered pursuant to Article V. :

sha]lmeantheflmicmated'pnsmnttoSectima.zoftheHigh
Resort Village Master Restrictions. .

or. persans, including Grantor, holding the benéficial ownership
of the fee (imltﬂi:g_thep:rd:as&:wﬂaanealﬁstatemtxa,ct)
ofrealprcpertywitbinthea:bdivisimarﬂshallmtinclude
pe:scnsholdingorﬂyaseamityi:mtcraseuer\mderaneal
Estate Contract; -provided, however, ‘that for the purpose of the
Articleintheﬂighnmtvﬂlagenasternestrictimsentitled
wProperty Classification and Use", unless the context otherwise
requires, "Owner” shall include the family, invitees, licensees,
'tenant,s:.btenantaxﬂlasesofarwm.

Section 26. Project. " The term "Project" shall mean any
haisﬁr;prajectcmsistimdpmjectmits, plus Common Areas
jointlycmedc:r"wntrolledbytheumersofthemojecttmits.

Section 27. Pruject Area. The temm "pbroject Area" shall
meanalloftherealprcpertYWithinthesubdivisionlinQWithin

Section 28. Project Committee. The termm "Project
Committee shallmeanthegwenﬁrgbodyofanypxujectmichmay
ormymttﬁﬂnesameastheabaxdofnirectorsofany
Neighborhcod Association.
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Sec-ion 29. Project Unit. The temm "Project Unit" .or
"Unit" shall be defined as the irdividually cwned or controlled
porticn of a project including units of a condaminium.

Section 30. Real Fotate Comtract. A contract for the sale
ard parchase of re.al property within the Subdivision, wherein
posmlmofmmmmmmﬂmmm
a porticn of the prchase price remains upaid.

Section 31, Record: Recorded. ‘The term "Record" or
"Recorded" shall mean, with respect to, any document, that the
doc.mentshallhavebee.nrecordedmthe real property records
Office of the Clerk of Sandoval Cc\mty

Section 32. Residential Area. The term "Residential Arean
slmllr:e.ananyareawithjnthesubdivisimmtpartofthecumn
Area.

Section 33. Ssecurity Service. Mm“SeGEltYServme“
shanuu:lndeperscrmela:ﬂsecn-ltydevimifany,enplwedby
The}ssomatlmtncmmlamsstomvmageat}ﬁ.ghnsor
and enforce the Subkdivision rules amd ragulatmns of the
Association.

Section 34. Setbhack. The term “Setback Lines" means the
shortest distance between a dwelling house, or other struchwe

,rete::redtoarﬂtheglmtru:t,ﬂdeornarlimsofthat

particular lot, unit or site. The sstback lines established in
sutﬁ;vzslmmpsardeedexecztadbyemntnr,crbyprojectmps
or plans approved by the goverrmental agency baving jurisdictien,
or by resclution of the Architectural Control Committee, for any
Gw=lling house or cther structire from any front, rear or side
lines shall be deemed and construed to be the minimm distance
between said dwelling house or other structure, ard said frent
rear or side line ‘closest thereto.

Section 35. Street. The term "Street" shall mean and refer

to any public street, public highvay, ' or other public

are shown on a subdivision map, or any lard now or

hareafters;b;ectedtotheseﬁstnct;mscrc:ntlguastothe

raalp:mertydesmtaﬂ_mamotsaldm;s,nomtterhcw

designated,which is included for use as a street, highway or
other thorooghfare.

' Section 36. ision. The term "the Subdivision™ shall
bedeﬁnedasﬂxerealprwertydes:nbedazﬂallammﬂmof
property as may ke made to the Restrictians.

Section 37. Subdjvision Map. The term "Subdivisicn Map"
shall mean any final subdivision or parcel map, 2pgroved ard
Recorded as provided by law. :
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Section 38.  Subdivision Rules. 'The temm "Subkdivision
Rules" shall mean the rules made by the Board pursuant to the
authority granted by the Restrictions or the Articles of
Incorporation or By-laws of The Asscciation as they are from time
to time in effect.

Section 39. Supplementary Declaration. The term
"Supplementary Declaration" shall mean any Declaration of
Covenants, Corditions and Restrictions which may be recorded by
the Grantor, which extends the provisions of the Declaration to
pravi'sicmforsu&additimalrealprwertyasaredeened
appropriate by the Grantor and as are required by the

. Section 40. The Hich Resort Village Commmity. The temm
"he High Resort Village Cammmity” shall mean all the property
subject to or made subject to the Protective Covenants of the
High Resort Village Unit 1.

i 41 The villa ictions.
The term "The High Resort Village Master Restxictions",
"Restrictions® or the "Protective Covenants”, or the
"Declaratim"shallmean,uithr&pecttoallpropertywitlﬁnthe
subdivision, the limitations, restrictions, ocovenants and
conditions set forth in the Declaration, as such Declaration may
fram time to time be amended, and with respect to any property
wludz:samnmdtothenighnesortviuage,asthenestnctims
pruvisicnsofadeclaratim,ifarw,moordedwithrespectto
such annexed property.

ARTICIE IV.

MEETING OF MEMBERS

Section 1. Armual Meetings. The first ammual meeting of
the Members shall be held within one (1) year from the date of
incorparation of the Associaticn, and each subsequent regular
armual meeting of the Members shall be held during the same
calendar month each year thereafter at a time to be established
by the Board of Directors.

Section 2. Special Meetings. | Special meetings of the
Members may be called at any time by the President or by the
Board of Directors, or upcon written request of one-tenth (1/10)
in mmber of the Members.

Section 3. Quorum. The quorum for the meetings where
actimbyclasslhanbersisz-eqtliredbyﬂuemvenants, by law or
these by-laws, or the Articles of Incorporation shall be the

-
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presence of C_lassIMembersinpe.zsmorbyp_mxykhoare
entitled to cast twenty percent (20%) of the votes of the Class I
Members and the presence of the Class II Member. If the required
quorum is not forthcoming at the meetirg, the meeting may be
adjourned to ancther time mo sconer than cne (1) week ard not
later than cne (1) month from that date, or such meeting may be
contimed for a pericd of not to exceed forty-eight (48) hours to
abtain a quornum. amldaqmmmtbepresentatanymtmg,
the quorum requirement shall be reduced by half for the meeting
subsequent to the adjourned meeting.

The quorum for all other meetings of Members shall be the
presence at meetings of Members in person or by Proxy who are
- entitled to cast cne-tenth (1710) of the votes of the Members
'\thena.ttstam!irg.' .
Section 4. Proxies. Each member may vote in person or by
" proxy. All proxies shall be in writing and filed with the
Secretary. Every proxy shall be revocable ard shall
autcmatically cease after eleven (11) monmths.

. on 5. ive . At the discretion of
the Board of Directors, in lieu of or in addition to the anmal
meetings wherein all members are requested to attend, the Board
of Directors may establish voting days wherein all votes cast &
. Quring such pericd will count toward 'a quonum for the taking of
any action. Election days may be held at the direction of the .
Board of Directors, amd in such event the’ following procedure
will aprly: z .

a. Notice -~ contents: Not less than thirty (30) nor more
than seventy-five (75) days prior -to any election day, the Board
of Directors shall cause to be delivered to each member
(determined on the date of such notice) within notice of the

following:

.‘-/_!’

(i)  The day estahlished for the election
(ii) The place at which votes may be cast

(iii) The time pericd(s) during which votes mey
be cast,

(iv) The matters to be voted en, ard

(v) The time and place of a Board of Directors
meeting at which nominations for office may

submitted ard at which a discussion will

had as to all other issues to ke voted

BE
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b.  Board of Directors Meeting:

(1) Not more than forty-five (45) days nor less
than twenty (20) days prior to the election day, a Board of
Directors meeting shall be held at which time nominations for
membe.rshipmtheaoaxdofnirectm:swillbeawepted. The
Electioncamitteearﬂalwnﬂrbersh,allmakenanimtims from the
floor in accordance with the procedures established in Article
VI, Section 3. However, in screening naminations from the floor,
only the minimm qualifications for being a menber of the Board
of Directors may be considered. All nominated individuals will
be included on the ballot for election day. '

adopted by the Board of Directors. All matters relating to such
issues shall canducted at the Board of Directors meeting
until election day. ’ C :

e Voting:

; (i)'th:.ingmelectimdayst:aubehysecret
lgaucts:bjectmlytosu:hreasaﬁblepmc_edtn&asmybe
mplemenhedtopreclndedxplicatevutes_axﬂ/orvotﬁ'gby
unqualified persons.

| (ii) Issues voted upon and elections shall be -
based cn a plurality of the votes cast.

ARTICIE V.

mailhmg‘accpyofs&ﬁamtice, first class postage prepaid, to

mceptininsmvmenanelectimdaypxmdmhasbeen
adopted,mticeofmeetjhgsoramfemxdmwhereaction-l;yda_ss
IMembersisrequiredshallbeprwidedtosddnmembersatleast
thirty (30) days and not more than fifty (50) days prior to such
meeting or referenhmm. Notice of all other meetings of Members
shall be provided to Members at least fifteen (15) days ard not
more than fifty (50) days before such meeting.
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.Notice of meetmgs or refererda shall specify the place, day
ard hour. Inthecaseoraspeualmeetm; the notice shall
state the pumpose of the meeting. In the case of a referendum,
the notice shall inciude the matter(s) to be voted upan.

Notlcs of election day, if used, shall be mailed rot less

than thirty (30) nar more than fifty (50) days prior to the
" election day.

ARTICLE VI.
BOARD OF DIRECTORS

Section 1. Term. The affairs of the Association shall be
managed by a Board of up to eleven (11) Directors, who need not
benembersofﬂmhsadatim.midid,ﬂntmlthemmberof
directors is increased by the board of directors by resoclution,
the board of directors shall consist of three (3) members.’ as
long as the Class IT Membership exists, the Board shall consist
of Directors appointed by the Class IT Member, vho shall serve at .
the pleasure of the Class IT Member, and a mmber elected by the
Class I Members as provided in Section 2 below. All Directors
.shall be elected or appointed for a cne (1) year term.

Section 2. Coroosition. The apportiorment of the Board
between appointed amd elected Directors shall be as follows:

The initial Board of three (3) Directors shall be appointed
by the Class IT Member and shall serve until the first ammual .

ing of Members. At the first anmual meeting, cne (1) member
shall be elected by the Class I Members with the being
appointed by the Class IT Member.

Thereafter, at each subsequent meeting, the mmber of
- Directors elected by the Class I Members shall increase by cne
(1) member ard the Class IT Member shall appoint the remainder of
the directors cn the bomxd at that time, until all Directors are
elected by the Class T Members.

thlssthansix(S)vee?cspnnrtos:bsa;tmrtamual
maeu::gstheﬁoardotmrectnrsshalldetammthemmberof
Directers.

Aftertheﬂassnrznba:smpa:puﬁ,allm:ecto:sshan.
be elected by the Class I Members.

Section_ 3. Method of Nomination, In addltlon to the
romination methed permitted under Article IV, Section 5 (b) (i)
above, Cardidates for electicn may file a Petltlm for Cardidacy,
signed by not less than ten (10) Members, with the Elections
Oumtteeatleastthzee(a)ueeksbefnreﬂnemmlneeung
The Flections Cammittee shall provide all Mexkers with a ballot
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containing the names of all bona fide candidates not less than
ten (10) days beforetpea_m:almetingcrtheelection day.

Section 4. Method of Election. Election shall be by secret
written ballot at the anmual meeting or delivered to the Chairman
of the Elections Camittee prior to the start .of the ammual
meeting or in accordance with Article IV, Section 5. The Members
may cast, in respect to each vacancy, cne (1) vote for each lot,
Project Area or Living Unit cwned. Qumlative voting.is not

itted. ‘Those persons receiving a plurality of votes cast
shall be elected.

'Section 5. Resig_r_lﬁmarﬂ Removal. The unexcused absence

of an elected Director from three (3) consecutive regular

of the Board shall be déemed a resignation. 2Any elected
Director may be removed from the Board, with or without cause, by
a majority vote of the Members Of the Assocciation. "Unexcused
_Absence" shall mean absence without reasonable cause and witheout

Section 6. Vacancies. In the event of death, resignation
or removal of an elected Director, his successor shall be
selected by the remaining elected Directors or, if ncne, then by
the remaining Directors, and shall serve for the unexpired term

of his predecessor.

M.M No Director shall receive
canpe:mtjmfm:anyservicehemyzendertotheAssociationas'
a Director. However,amrmxect:nrmyhemmharsedforha.s

ARTICIE VII.
Section 1. Reqular gm- 2 of the Board

Section 2. Special Meetings. Special meetings of the Board
of Directors shall be held when called by the President of the
Associaticn, or by any two (2) Directors, after not less than
three (3) days’ notice to each Director.

Section 3. Quorum. A majority of the mmber of Directors
<hall constitute a quonm for the trensaction of business. '

Section 4. FExecrtive Sessions. All meetings of the Board
shall ke cpen to cbservers, except the President may call the
Board imto executive session on matters of personnel or for

-
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hearirgs on infractions of qulehed rules ard requlatiens,
action taken by the Board in executive session shall be recorded
in the mimtes of the Association.

Section 5. Action Taken Without a Meeting. The Directors
shallhavetl';erighttotakeanyactimintheahsermofa
meeting whidntheya:ﬂdtakeata-meetin;'bydztajmngthe
written approval of all the Directors. Any action so approved
shall have the same effect as though taken at a meeting of the

Directors.
ARTICIE VIII.
BOARD OF DIRECTORS
Section 1. Powers. The Board of Directors shall have pover
to: ;

a. exercisefm:thehssmiatimallpwers,dutimam
authority vested in or delegated to this Association by law, the
Articles of Incorporation, the Declaration or amy Supplementary
provisicns of these By-Iaws, the Articles of Incorporation or the
Declaration. °

: b. emloy a manager and other ‘employees, independent
contractor (s) oz such. G i

Section 2. Duties. It shall Be the duty of the’ Board of
Directors to: ;

/—\(a.',' cause the Common Areas to be maintained in good, clean,
atractive ard sanitary condition, axder and repair;

e

.&‘ adopt and publish rvles and regulatiens, including
fees,”if amy, governing the use of the Camen Area and facilities
ard the personal conduct of the Merbers and “their quests thereon,
ard to file them with the State Corporation Comission as
required by law, and include these in the Bock of Resolutions:

:D susperd the right to use the Common Areas of an Ownexr
irgy any pericd in which sich Owner shall be in default for
more than thirty (30) days after notice in the payment of any
assessment levied by the Asscciation. Such right may also te

susperded for Members, after notice ﬂheanng, for infraction

" ©of the Declaraticn or the Book of Resoluticns:

v d. c:auseto_beképtam:ple:tarmddfallits corporate
affairs, including the Book of Resolutions, make such records
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_available for inspection by any Member or his agent and p.resent
an anmual statement thereof to the Menbers;

e. supervise all officers, agents, and employees of the
Association and see that their duties are properly performed;

£. issue upon demand by any Member a certificate setting
forthwhetherornothisassasmenthasbeenpaidazﬁgivi:g
evidence thereof for which a reasanable charge may be made;

g. designate depositories for Association funds, designate
those officers, agerrtsarﬂ/oremloyeeswhoshanhaveautmrity
to'wiﬂﬁxawﬂnﬁsﬁmmmmbelmlfofthe
Associatim,andcauses:dlpexsmstobebmﬂed,asitmydeem
appropriate; ‘ :

' h. holdapub]ichearingmthemcsedarmal'budgetafﬂ
apprcveirmsthe armual budget by a two-thirds (2/3) vote of the
D » ; ; 5

i. by a two-thirds (2/3) vote of Directors, fix anmal
generalarﬂspeciﬂlassessnﬂrtsforraidmﬁallctsatanammt
sxxfficimttomeetthedﬂigatiasjnposedbythenaclaratimarﬂ
all Supplementary Declarations, subject %o the limitations

k. send written notice of each assessment to every Owner
‘subject thereto at least thirty (30) days in advance -of the due
date of the anmual assessment or first installment thereof; .

1. accelerate the payment of any assessment and declare
theentirehalarneda'earﬂpayahleinmll_forﬁﬁdxany
i ; raa:!nsm'lpaidthirty(m)daysafterjxstallmtdue
date; ; .

n. causespe::iﬁr:mticeofthelienagajnst;arwpmperty
for which assessments are not paid within thirty (30) days after
due date to be recorded ard, if not paid within ninety (S0) days
after due date, cause an action at law to be brought against the
Ownerpersmallyebligateitopaythesam;arﬂ

n. mepenaltyassessmentsafterrntloearﬁheanrg
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ARTICIE IX.
O ICES

Section 1. Frumeration of Offices. The offices of this
Association shall be a President and Vice-President, who shall at
2ll times be mezbers oftheBcarﬂofDJ.rectors, aSecreta:y ard
a Treasurer, arﬂsudxctharcffme_rsastheBoardof Directors
may .f.rtznt.metotmebyrasolutimcreate

Section 2. Flection of Officers. The election of officers
shall take place at the first meeting of the Board of Directors
following each anmual meeting of the Members.

§gc_'-gg Term. The officers of this Asscciation shall be
electedam:allybytheﬁcaniofmrectorsandeachshallhold

office for cne (1) year unless be shall sooner resign, or shall
be removed, or ctherwise disqualified to serve.

. Section 4. Psig@tion and Removal. Any officer may be
renoved from office with or withaut cause by the Board.

Any
off;cermayreslgnatanytimbygzvngmttmmticetothe
Board, the President, or the Secretary. Such resignation shall
ta}eaffectmthedateof:ece:pta!suchmt;bearatanylatar
time specified therein, and unless ctherwise specified therein,
theameptameofsﬁ:mignatzmsmumtbenecessa:ytomake‘
it effective.

Section 5. Vacancies. A vacancy in any office may be
filled by appointment by the Boe=d., The officer appointed to
suchvatzrx:yshallse:vefm:ﬂmrmnﬁerofthetemofthe

cfficer he replaces.

. Section 6.  Multiple offices. The offices of Presidert ard
Secretary may not be held by the same person.

_ Section 7. Daties. The duties of the officers are as
follows:

a. President. The President shall preside at all meetings
of the Board of Directors and of the Asscciation, ard shall be
dazgnatedasc:az.manofﬂaema:dofnuectms shall see that
orders ard resclutions of the Ecard are carried.out; shall sign
211 mortgeges, leases, deeds, and cther written instruments, amd
snallco-ﬂgnallprcmsuymtaaxﬁmm&astbeﬁoardnay
arprove froa time to time.

b. Vice President. The Vice President shall act in the
place ard stead of the President in the event of his abcence,

-inability or refusal to act, and shell exercise and discharge

such duties as may be required of him by the Board.

™



C. Secretary. ‘The Secretary shall record the votes and
keep the mimutes of all meetings and proceedings of the Board ard
corporate seal of the Association and affix it on all papers
requiring said seal; serve notices to Members of the Association
as provided in Article V; keep appropriate current records
showing the Members of the Association together with their
addresses; and shall perform such other duties as required by the
Board. ’

d. Treasurer. The Treasurer shall cause all monies of the
Association to be deposited in appropriate acocounts and disbursed
therefrom as directed by resolution of the Board of Directors;
shall co-sign any promissory notes and contracts; keep proper
bocdks of account; cause- an anmml audit or review of the
Association books to be made by a certified public accountant at
the campletion of each full fiscal year; and shall be the chief
officer responsible for theé-preparation of an anmual budget and a
statement of incame and experditures to be presented to the Board
and to the membership at its regular anmial meetings.

ARTICIE X.

OMMITTEES
e 1. ons ! . 'The Board shall appoint an
Elections Comittee no later than two (2) months prior to the
anmal meeting date. The Committee consist of a Chainman

who may not be a Director, and at least four (4) Members, none of
wham shall be candidates for office.. It shall be the duty of the

Caomittee to provide supervision of the nomination and election..-

of Directors in accordance with procedures adopted by the Board
and placed in the Bock of Resolutions.

Section 2. Other Committees . meBoa.:ﬂshailappointszm
other camittees it deems appropriate to carry out its purposes.

ARTICIE XI.

FISCAL YFAR
The fiscal year of the Asscciation shall be established by
the Board.
: ARTICLE XTT.
INDEMNIFICATION OF OFFICERS AND DIRECTORS

Each officer and director of the Association, in
consideraticn of his services as such, shall be indemnified by
theﬁsscx;iaticntotheextentpemittedhylawagainste@enses
and liabilities reascnably incwrred by him in connection with the
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defense of any action, suit or proceedings, civil o riminal,
whimhemybeapartybyreasmcfbeﬁagorhavﬁx;been a
director or cfficer of the Asscciation. The foregoing right of
irdernifization shall not be exclusive of any other rights to
which the director or officer or perscn may be entitled by law,
Or agreement, or vote of the Members or otherwise,

ARTICIE XITT,

d. Adcptprm.zresfcrﬂnee:aamiseofimmtisarﬂ
atterthemintheﬁookofl?esoluticns,andﬁ_lethemidththe
State Corporation Commission as by-laws afl:ar arproval by the



file with the State Corporation Camission, as by-laws and the
Architectural Control Committee shall act in accordance with such
quidelines and procedures. Notwithstanding the above procedure
tothecmtrary,solongastherezsaﬂassllmnberall
procecures, decisions, and architectiral standards made or
adoptedbyttmhrdutechxralmtmlcamitteeshallbefmal

Section 4. Failure to Act. 1In the event the Architectural
a:xrt:mlcnmtteefallstoapprwe,mdlfyordlsapprwem

writing a correctly filed application within thirty (30) days,
approval will be deemed granted.

Section 5. Appeal. An applicant may appeal an adverse
Ardutecmralcxml:mlmmitteedecisimtotheBGardof
Directors who may reverse or modify such decision by a two-thirds
(2/3) vote of the Directors.

ARTICIE XV.
AMENTMENT
Section 1. These By-laws may be amended:

. a. By a vote of two-thirds (2/3) of the Directors at any
meetmgofthemrectcx:sdulymlledfm:thatpzrpose,prwm
mticeofthemeetanganiﬂ:eproposedamenﬂmentshavebeenglven
to the Members at least fifteen (15) days prior to the meeting,
or

b.. At the armual meeting of the Members, by a vote of

najorltyofthevotesofthetotalmnberofmtespr&sentatthe-

meet:mgmpersonorby_prmq Amendments shall became effective
upcn adoption and filing with the State Corporation Commission.

As lang as there is a Class IT Membership, upan upan adoption,
anyamﬂmentsm:stbesuhnttedforapprwaltothemassn
‘Member of the Asscciation. Inﬁzeevenl:a;:prcvalordlsappmal
is not canveyed in writing to the Association within thirty (30)
days of sulmission, approval will be deemed granted.

Section 2. In the case of any conflict between the Articles
of Incorporation and these By-laws, the Articles shall comtxol;
and in the case of any conflict between the Declaration and these
By-laws, the Declaration shall control.
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IN WIINESS WHEREDF, t‘heDiI‘Bctm"sofT!{El‘HQ'lmsom‘
VILIAGE COMMUNITY ASSOCIATION, INC., have adopted these by-laws,

. and the undersigned president and secretary have hereunto set.

hards this _ /874 " "day of z=h 1950, "

V.
BY_LL]MJ[ULJEMJ(-A
Its Secretary
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